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HABUTATOP OOJITOBOI'O PbIHKA

BAJIIOTHbIE OBJINIALUN

KNOYEBbIE MHOUKATOPDI

o AmepuKaHckue 6aHku «aayHrpaiasT Apyr Apyra Vave  ADay  AMonth  AYTD
_ EMBI+Rus Spread 1 134.00 12,00 10.00 38.00
o Emerging  Markets  cnpegbl  BHOBb  PaCLMPUINCh, | eygi+ Spread t 19800 12.00 5.00 29.00
BonatunbHocTb UST cneayeT urHopuposatb ML High Yield Index & 180.33 -0.34 1.20 8.50
e KasaxcrtaH — 3anosganas 0CTopoxHocTb Moody's Russia 30 Price T2 0.01 0.54 0.29
. Russia 30 Spread T 132 +12 +9 +37
Gazprom 13 Price I 1155/8 -0 -0 -4218
PYBIEBbIE OBHMFAU‘MM Gazprom 13 Spread T 214 +16 +16 +107
o  BHELIHWi PbIHOK MOAMIOPTIN KOHBIOHKTYPY UST 10y Yield vooaus 013 0.18 0.36
BUND 10y Yield L4208 -0.03 0.1 +0.26
e AMXK: cnpeabl Onu3kM K CBOMM OOBIYHBIM YPOBHSIM, HO UST10y/2y Spread 1 59 +6 + +70
noTeHumnan euie ectb Mexico 33 Spread 0 150 +10 +4 +8
o HoBblil BbiMyck MpkyTckoit oBracT uHTepeceH no epxee | Brazl40Spread -1 368 4 +18 24
rpaHiLe MPOrHO3HOTO AMaNa3oHa JOXOAHOCTH Turkey 34 Spread 1 263 3 2 4
fpaHLe np 003 46014 I 626 -0.08 0.00 013
y Mocksa 39 r 637 +0.02 -0.29 -0.30
MAKPO3KOHOMUKA U OEHEXHbIN PbIHOK Mocobiacts 5 r 694 +0.01 0,08 4039
o CTaBKM CHWXAIOTCS, HECMOTDS Ha OTCYTCTBME MOCTYMMmeHuit | Ko T *0.31 79 +149
) P y y Liexren 4 Lo770 003 101 008
TMKBARHOCTH PY6/$ t 24703 +0.051 -0.246 1,607
$/EUR U 1443 -0.006 +0.027 +0.122
OMUTEHTbI: COBbITUA N KOMMEHTAPUU Py6./ EUR ! 35629 -0.085 +0.313 +0.894
NDF 6 wec. T 24840  +0.030 -0.350 -1.430
o HopHukernb: aHepreTudeckve akTuebl GyayT BbIAENeHbl C | ruR ovemight + 750 a wa wa
Aonrom KopcueTa L4917 -18.40 -50.80 -81.20
Canbpo onep. LIb T -155.60 +25.70 -87.70 -148.80
e Bbank «CaHkt-MNetepbypr» 3aBepwaet IPO RTS Index 1 220016 -013% 1529%  +1552%
) Dow Jones Index L 13567.87 -2.60% -3.41% +8.86%
TOPIOBbIE UOEUN Nasdagq L 279483 -225%  +1.74%  +1571%
) . 3onoTo L8730 AAT%  +761%  +23.63%
e [lokynatb TNK 18 — cnpeq k kpuson JIYKOWIla He pomxeH HedTs Urals L 8749 0,01 1018 +058
npesbilwate 30 6n .
TRUST Bond Indices
e [lokynatb KOpoTKue nepenpofaHHble BaHKOBCKME
WHCTPYMeHTbI ¢ goxoaHocTtblo Bbiwe 10.50%: Tatfondbank 10, TR ADay  AMonth  AYTD
Locko Bank 10, Center Invest 09, TransCapitalBank 10 TRIP High Grade 0.00 0.00 000 0.00
TRIP Composite 0.00 0.00 0.00 0.00
e [lokynaTb nepenpoaanHbie koprnopatieHble Bymarn: Transneft | 1rip oz 0.00 0.00 0.00 0.00
14, Alrosa 14, NKNH15, Eurochem 12 TDI Russia T 16472 0.01 0.96 4.30
e Tokynatb cyGchenepanshble Gymaru u3 cncka PEMO LB u | TD! Ukraine Toofe11s 004 133 537
kaHmumatoB B Hero: HoBocu606n-2, WpkyTOGn  31-3, | D! Kazakhs vo1Ba 06 146 123
NMneukOBn-4, BonrorpOGr-4, Yeha-5 TDI Banks U 15742 -0.02 124 345
’ P d TDI Corp T 169.88 0.05 0.82 4.54
e [lokynaTb caMble nepenpofaHHble Gymars W3  cnucka

WHCTPYMEHTOB, KOTOpble €Lle He BOLM, HO CKOPO BOWAAYT B
pacmperHbin cnncok PEMO LIB: YPCA-7, lOTK-4, IOTK-5

. I'IgKynaTb TrK-8-1. KoHTpomb Hag Komnauuei [octancs
NYKOWINy, Tenepb cnpaBegnuBas [[OXOOHOCTb  BbiMycka He
npesblwaet 8%

e [lokynatb obnuraumm MM3, Mul-2, YMNO u CartypH-2:
noteHuman cyxenms cnpegoB k O®3 B  pesynbrarte
pedopmupoBanua otpacnm — He MeHee 100 6n. OpueHtup —
kpueas Mpkyta

CEroagHA~

e bypyt onybnukosaHbl Payrolls B CLLA 3a ceHTs6pb

TRUST Dollar and Rouble Bond Indices

|—TRI+ Ofz — TRI+ Composite — TDI Russia
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KOHTAKTHAA NH®OPMALUA

[enapTameHT uccnegoBaHMii AONTOBbLIX PbIHKOB [lenapTameHT ToproBnu

TenecoH +7 (495) 608-22-78 TenedoH +7 (495) 647-25-95
dakc +7 (495) 647-23-85 dakc +7 (495) 647-28-77
E-mail research.debtmarkets@trust.ru E-mail sales@trust.ru
KpeauTHbIi aHanu3 +7 (495) 608-20-38

Anexceit [iémkuH, CFA Metp Tep-AsarecaH

BukTopus KubanbyeHko Amutpuit UrymHos

CraHucnaB boxeHko

Mapuka BriaceHko AH,qpePluMMpOHOB +7 (495) 647-25-97
EBrenun apunos

Crpatermyeckuit aHanm3 +7 (495) 608-20-24 PomaH Mpuxoabko +7 (495) 789-99-06

Magen Mukynes Angpeit LWypuHos +7 (495) 647-25-97

Anexcarpp LLypukos Cepreit Ocmauex

[ennc MNopbiBait .
[lenapTameHT KNUEHTCKOW TOProBny

[lenapTameHT MakpO3KOHOMUYECKOTO M KONNYECTBEHHOTO aHanu3a Muotp Mbexa 7 (495) 647-25-95
EsreHuit Hagopwumx +7 (495) 608-20-18 Vnbs ByyKoBCKWiA (495) 540-95-78
Tumyp Cemeros +7 (495) 608-20-39 BaneTiHa CyxopykoBa +7 (495) 647-25-90
APCGHVJW Kykaros Hatanus LWeiiko 7 (495) 647-28-39
Anrppeit ManbiiLeHko [bxysenne Yukatennu +7 (495) 647-25-74
Briagumup BparuH CebactbeH ae Tonomec ae MpuHcak
Brinyckarowas rpynna +7 (495) 608-20-59 tOnus TotkoHorosa
TaTbsiHa AHppHeBcKas PoBepro MewyymeHTu
Crue Konnuua [enapTameHt PEMO 1 Npou3BOAHBIX NHCTPYMEHTOB
MeTp Makapos Haranbs Xpabposa +7 (495) 789-36-14
Bapsapa MoHomapésa +7 (495) 789-98-29
[enapTameHT uccnefoBaHWiA PbiHKa akLMM +7 (495) 789-36-19 [lenapTameHT KNMEHTCKOW TOProBNU aKLMAMU
AnekcaHgp Aky6os Esrenuit Laro A Mnecap +7 (495) 540-96-92
Jmuntpuin Ceprees Buranui bBankuH CseTnaHa onoguHknHa tOnus Metposa
Angpeit Knanko Tumyp Canuxos CrvieeH Jlauymtuc A4 Yangpa
Bnagumnp Cubmpsikos Hukonac Pobept [lenapTameHT TOProBMM aKLMsMM
Bnaaumup CnopbiHbMH +7 (495) 789-36-12
Anekceit LibipynbHuK Vnbs Tanales

REUTERS: TRUST BLOOMBERG: TIBM
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Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMbI UG NPUKSME ydacmue 8 KakoU-ubo cmpameauu mopaoenu.
Xoms u:-npopmauus U MHEHUS, U3/TOXeHHbIe 8 HaCmoAweM om4yeme, A8MAMCA, HACKONbKO HaM U3BECMHO, 8EPHbIMU Ha Bamy om4yema, Mbl He npe@ocmasnﬁeM NPAMO 02080PEHHbIX Unu nodpaayMeeaEMblx aapaHmuu unu 3akmYeHull
OMHOCUMENLHO UX MOYHOCMU Unu NOMHOMb!. [pedcmagneHHble UHGOPMaUUs U MHEHUS He Bbinu cneyuasibHo nod2omoeneHs! Onsi KOHKPeMHOU onepayuu obbix Mpembux Uy U He nped 0 i aHanu3 KoHKpemHoli
cumyayuu, cnoxuswedcs y mpemsux nuy. Ml MOXeM USMEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbemea cneyuarbHo yeedomsmb K020-Mubo 0 MaKuX USMEHEHUSX. MHDOPMAUUS U 3aKITIOYEHUS, USMOXEHHbIE 8
Hacmoswem om4yeme, He 3aMEHAM He3agUCUMYK OUEHKY UH8EeCMUUUOHHbIX nompeﬁHocmeﬂ u l{sﬂefl Kak020-1ubo nuya. MHeHUﬂ, 8blpaXeHHbIe 8 0OaHHOM om4yeme, Mo2ym omiu4yambCA UIU Npomusopeyums MHEHUAM 6py2ux
nodpasdeneruli AKb6 «TPACT» («baHK») @ pesysibmame UCNob308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbil OOKYMEHM MOXem ucnofb308amscsi mosbko Onst
UHGbOPMaUUOHHBIX yeneli. Onucakue 060l KoMNaHuU unu KOMNaHull, Unu ux UeHHbIX Gymaz, unu pbIHKos, Unu HanpasneHul pasgumus, ynomsHymbIx & daHHOM omyeme, He npednonazaiom NONHOMbI UX ONUCaHUS. YmeepxdeHus
OMHO 0 NPOWTBIX Pt 08 He of 0 cgudemenscmeyiom o 6ydyuwux pesynsmamax. baHk u ces3aHHble ¢ HUM CMOPOHbI, OOMKHOCMHbIE nuya, Oupekmopa u/unu compydHuKu baHka u/unu cesdaHHble ¢ HUMU
CMOPOHLI Mo2ym enademsb AonsMU Kanumana KoMnaHull Unu 8bINoiHSMb yenyeu 0nsi 00HoU unu 60oMbweeo Yucna KoMnaHul, ynoMsiHymbIX 8 Hacmosiwem omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCs 8bINOHAML Makue ycryeu 8 Gydywem (C y4emom eHympeHHuUX npouedyp baxka no usbexaHuto KOHGIUKMOS UHMepecos). baHk U ces3aHHble C HUM CMOPOHbI Mogym Oelicmeosamb U yxe
Oelicmeoganu Kak Ollﬂépbl C UEHHbIMU 6yM526MU unu 0py2umu CpllHaHCOSblMU UHCMpymMeHmamu, yKa3aHHbIMU 8 OaHHOM om4yeme, unu YeHHbIMu 6yM526MU, JNiexawumu 8 0CHO8e makux dJLIHaHCOSbIX UHCMPYMeHMOo8 Unu cef3aHHbIMU C

bILLE! HHBIMU UEHHbIMU 6] Kpome mozo, baHk Moxem umemb UnU yxe UMEn 83aUMOOMHOWEHUs, uniu moxem npedc unu yxe npeoc (huHaHcoBbIe YCITy2u YNOMSHYMbIM KOMNaHUSIM (BKTiodast
UHBECMULUOHHbIE GaHKOBCKUE ycrtyeu, (hOHA0BBII PbIHOK U npoyee). CompyOHUKU Bakka Unu Ces3aHHble ¢ HUM CIMOPOHbI MO2YMm UU Mo2nu Bbimb Makxke cOmpyOHuKamu umu Oupekmopamu ynoMsHymbIx KomnaHul (c ydemom
8HympeHHux npouedyp baHka no usbexaHuro KOH(IUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI Cf Hble npouedypbI, np: YIOUUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGOpMayuU, a makxe

803HUKHOBEHUIO KOH(PIUKMA UHMEPECO8 8 Cesi3u C OKasaHUeM BaHKOM KOHCYNbMauUOHHbIX U Opyeux YCrye Ha (huHaHCOBOM PbiHKe. BaHK u cessaHHble ¢ HUM CMOPOHbI He 6epym Ha cebsi 0meemcmeeHHOCMb, BOHUKAIOWYIO U3
ucnonb308aHust MBOL UHHOPMAUUU UM 3aKMIOYEHUL, UTOKEHHbIX 8 Hacmosiwem omdeme. Llumuposaxue unu ucnosib3oeaHue ecell unu Yacmu UHghopmauuu, codepxatuelicss 8 Hacmosiuem omyeme, GoNnyckaemcs mMosbko ¢ NPAMo
02080PEHHO20 pa3peweHus baHka. Hacmoswul omyem moxem Gbimb UCNOMb308aH UHEECMOpaMU Ha meppumopuu Poccuu ¢ ydemom delicmeylowe2o 3akoHodamenscmea P®. MHocmpaHHble UHBECMOpbI (BKMKOYas, HO He
ozpaHuyugasice: LUisetyapus, Koponeecmeo Hudepnawdos, Mepmanus, Mmanus, ®panyus, LLseyus, [awus, Aecmpus) Mozym Ucnofis306ams HACMOALYUL OMYem MOIbKO, eCU OHU SBISIOMCS UHCMUMYYUOHTbHBIMU UHBECMOPaMU No
3aKoHo0amesbemay cmpakxb! peaucmpayuu. Hacmosuud omyem nodeomoeneH barkom, KomopbIil He 3apeaucmpuposaH 8 kadecmee Gpokepa-Ouepa yNOMHOMOYEHHbIM OP2aHOM NO Peeucmpayuu (huHaHCco8bIx opearudayull CLUA,

pacnpocmparsiemcst koHmpazeHmam banka e CLUA u npedHasHayaemes monbko 075 amux nuy, Komopble nodmeepxdatom, Ymo OHU 1 OCHO8HBIMU UHCMUMYYUOHaNbHbIMU uHeecmopamu CLUA, kak amo onpedeneHo & [pasune
15a-16 3akoHa CLLUA o ueHHbIx Gymazax om 1934 200a, u noHUMalOM U NPUHUMAIOM 8CE PUCKU, Cesi3aHHbIe C OnepayusiMu ¢ (PUHaHCO8bIMU UHCMPYMEHMaMU (8Kmloyasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KOmOpbIii He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM N0 pesucMpauUL (UHaHCOBbIX opearu3ayuli BenukobpumaHuu, u pacnpocmp KOHMP bBarika 8 BenukobpumaHuu, He SeNIAIoULUMCS YaCMHbIMU UHBECMOpamu.

KaxObili aHanumuk [enapmamenma uccriedosaHull 00/1208bIX PbIHKOB, YaCMUYHO UMU NOHOCMbI0 OMeevarwull 3a codepxaHue 0aHHO20 omyema, nodmeepxdaem, Ymo € OMHOWEHUU Kax0020 (hUHaHCOB020 UHCMPYMeHma umu
amumeHrma, ynomsHymeIx € omyeme: (1) ece b 18 MHEHUSI oy €20 NUYHOE OMHOLWEHUE K OaHHbIM UeHHbIM Bymazam iU IMUmeHman; (2) e2o 803HazpaxdeHue HanpsMylo LU KOCBEHHO He C8A3aHO0 C peKkoMeHOayusaMu

unu e3ensdamu, ebIpaxeHHbIM 8 omdeme; U (3) OH He NPOBoOUM ONepauul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMNaKull, aHanus OesmesibHOCMU KOMopbIX OH Ocywiecmensiem. bak He Hecem HuKakoll omeemcmeeHHocmu 3a
uCnoNb308aHuUe KeM-ubo UHGOPMAYUL, OCHOBAHHOL Ha MHEHUU awarumuka Jenapmamerma uccredoganuil A0208bIX PbIHKO8 8 OMHOLEHUU KaKOZ0-TUGO (hUHAHCOBO20 UHCMpYMEHMa.
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